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1 Introduction

The JIM is a portfolio-level tool that relies on modelling, using statistics reflecting sector and

country averages. Impact results from the model can be considered robust at the portfolio level.

Results for individual investments or small portfolios will be indicative only.

1.1 Key features

The JIM has the following key characteristics:

Harmonised: the methodology and assumptions used in the model are consistently
applied across portfolios of users, and guidelines are provided on input data and
reporting.

Transparent: the methodology, assumptions and limitations are published alongside the
model.

Collaborative: users and experts are encouraged to contribute to model development.
Model improvements/ expansions will always be made available to all users.

User operated: users can upload input data themselves and generate results based on their
own selection criteria.

Data-driven: the model uses data from reputable sources (GTAP, World Bank, ILO, EIA,
[EA).

Secure: no data or results are stored locally.

1.2 Intended users

The intended users of the JIM are financial institutions with operations in emerging economies and

research institutions.

1.3 Governance

The Joint Impact Model (JIM) Foundation operates under a two-tier governance structure

comprising a Management Board and a Supervisory Board. This structure creates a system of

checks and balances that safeguards the Foundation’s integrity and supports its mission to develop

and manage the JIM effectively.

1.4 Impact indicators

The key economic and environmental impact indicators of the model are:

Employment: all working age people (15 years and older) who are engaged in any activity
to produce goods or provide services for pay or profit, expressed in number of people.’
Employment is further broken down in:

" The employed comprise all persons of working age who, during a specified period, were in the following categories: a)
paid employment (whether at work or with a job but not at work); or b) self-employment (whether at work or with an
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o Female employment: all working age females (15 years and older) engaged in any
activity to produce goods or provide services for pay or profit.

o Formal employment: all working age people (15 years and older) hired by an
employer under an established working agreement.

o Informal employment: all working age people (15 years and older) working for an
organisation despite not being provided with a working agreement?;

o Youth employment: all people, regardless of gender, between 15 and 25 years old
who are engaged in any activity to produce goods or provide services for pay or
profit.

e Value added: the sum of wages, taxes and savings, equivalent to gross domestic product,
expressed in monetary value.

o Wages (salaries): value of net wages paid to all full-time and part-time employees
of the organization during the reporting period.

o Taxes: all transfers to the government made by a client over the reporting period.
o Netincome: value of the organisation's net earnings (profit).

e GHG emissions: the sum of CO2 and non-COzemissions, expressed in CO2.eq:
o COzemissions: COzemitted from the combustion of fossil fuels.

o Non-CO: emissions: methane (CHa), nitrous oxide (N2O) and fluorinated gases (F-
gases) emitted.

Not included are: CO2emissions from forestry and other changes in land use.

Users can combine indicators to obtain additional insights. For example, the value added per job
or salaries per job give some indication of the quality of jobs supported, although there are many
other elements of job quality that are not (yet) covered (e.g. working conditions, workplace safety,
etc). Furthermore, the GHG emissions per unit of value added can be compared to national
ambitions to reduce the GHG emissions per unit of GDP.

1.5 Scope of impacts

In quantifying impacts, the JIM takes the borrower or investee (“client”) as the starting point (for
financing through financial intermediaries, the starting point is the investee of the financial
intermediary). The model estimates both the direct impacts and (part of) the indirect impacts of
clients. In particular, the model covers the following impacts:

For these indicators the model covers the following impacts:

e Direct: impacts at the client company/ project.

enterprise but not at work). Source: ILOSTAT; This means that the employment results do not reflect full-time equivalents
(FTE).

2 Specifically, informal employment is defined as an employment relationship not covered in law or practice by national
labour legislation, income taxation, social protection, or employment benefits. Likewise, formal employment is defined as

an employment relationship that is covered by national labour legislation. Source: ILOSTAT.
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e Supply chain: impacts at the client company/ project’s suppliers and their suppliers and

downstream actors (e.g. distributors, transporters).

e Induced: impacts associated with the spending of wages earned by employees of the client
company/ project, of its suppliers and of the supplier’s suppliers.

e Finance enabled: impacts at companies, suppliers of companies and their suppliers

associated with the financial intermediary’s lending.

e Power enabled: impacts associated with the additional output generated by companies

using the additional power generated by the client project, as well as by the companies’

supply chain.

For GHG emissions, the key reference point is the GHG Protocol. The table below provides more

details on the coverage of emissions by the JIM for the GHG Protocol scopes.

Table 1: GHG Protocol Scopes covered by the JIM

Scope Definition

Scope 1 Direct emissions from owned or

controlled sources.

Scope 2 Indirect emissions from the
generation of purchased
energy.

Scope 3 Allindirect emissions (not
included in Scope 2) that occur
in the value chain of the client.

Comment
Direct GHG emissions of client.

Supply chain GHG emissions related to the client's
direct electricity, steam, heat and cooling supplier.

Supply chain GHG emissions of the client’s
suppliers’ (other than direct energy suppliers):
e Scope 3 emissions related to the client’s local
upstream supply chain.
e Scope 3 emissions related to the client’s local
downstream supply chain.
e Scope 3 emissions related to the client’s
international upstream supply chain.

Financed emissions are included.

Not included are:?

e Category 11 Use of sold products: partially
covered
e Category 12 End-of-Life Treatment of Sold
Products: household end-of-life treatments
remain excluded
e Category 13 Downstream Leased Assets:
Only calculated if data is provided
e Category 14 Franchises: Only calculated if
data is provided

% The JIM does not fully cover Scope 3 categories 11 to 14. https://cdn.cdp.net/cdp-
production/cms/guidance docs/pdfs/000/003/504/criginal/CDP-technical-note-scope-3-relevance-by-sector.pdf



https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/003/504/original/CDP-technical-note-scope-3-relevance-by-sector.pdf
https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/003/504/original/CDP-technical-note-scope-3-relevance-by-sector.pdf
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A fourth category of emissions is returned by the model: "Other”. It corresponds to induced (re-
spending of salaries) and power enabled emissions.

The impacts quantified are gross impacts: the model does not consider any substitution effects.
Employment and value-added impacts are limited to the local (i.e. domestic) economy- they only
capture impacts that arise in the country in which the client operates (or the project takes place).
Due to a risk of double-counting in the source data, import-related GHG emissions of subregions
and regions are not calculated, while they are for individual countries.

The model does not measure re-spending of taxes by the government, re-spending of royalties
paid by firms, productivity impacts of better logistics and connectivity, and re-spending of personal
loans, insurance, or mortgages

1.6 Sectoral mappings

Members of JIM can enter data into sectoral mapping lists for NACE (levels 1-4), ISIC (levels 1-4),
GICS, and GTAP sectors.

1.7 Use of JIM in investment cycle

The JIM can be used for both ex-post and ex-ante impact quantification, although ex-post use is
preferred.

1.71  Ex-post

The JIM is most suited for impact quantification as part of portfolio monitoring and evaluation (ex-
post). Users can use the JIM to quantify:

e The impact of a user’s outstanding portfolio in a particular year, based on data of all clients
the user provided financing to and that are still active accounts in that particular year.

e The change in impact of a user’s outstanding portfolio over time:

o Change in impact between a user’s full portfolio in year 1 and in year 2, based on
full portfolio data for year 1 and year 2 (sample for both years will not be the same
due to exits, loan repayments and new entries).

o Change in impact for a sample of companies that were in a user’s portfolio both in
year 1 and year 2.

1.7.2 Ex-ante

The JIM could also be used at the investment stage (ex-ante). Users can use the JIM to quantify:

e The expected future impact of a user's committed (or intended) portfolio, based on data of
all clients the user committed (or intends to commit) financing to in a particular year.

e The change in expected future impact of a user's committed portfolio over time:

o Change in expected future impact between a user's committed portfolio in year 1
and in year 2, based on all committed financing in year 1 and year 2.

The ex-ante approach is based on some additional assumptions compared to the ex-post
approach:

e Impacts quantified are the expected future impacts of the client/financing over all time.
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e Constant production structure, labour productivity and capital productivity of clients and
suppliers.

e  Committed financing will be fully disbursed.

Data input requirements for ex-post and ex-ante impact quantifications are, to a large extent, the
same.

1.8 Maintenance, development & updates

There will be continuous model development to refine and/or expand estimates. Model
development is managed by the JIM Foundation. Users are encouraged to contribute to model
development and discuss their contribution with the Joint Impact Foundation.

The model is updated regularly to reflect the latest macro-economic statistics and incorporate
model developments.

1.9 Data security

The model is available in a cloud-based application which is hosted in a Dutch based secure data
center. Data is transferred between the user's machine and the server but not stored. All
communications between the web app and the server are securely encrypted. The datacenter will
provide the following physical security measures:

e Continuous surveillance at data center.

e Secure entrance using biometric identification.
e Secured Server unit.

e SO 270001 and NEN 7510 certification.
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2 The methodology

This section describes the main methodological approaches to measuring the results in the JIM.
The focus is on the core economic modelling methodology used - Input-output (IO) modelling - as
well as the data sources. Furthermore, this section provides an explanation of the robustness of the
results and highlights some of the main assumptions inherent to the model. A more detailed
explanation of the methods used in the JIM is provided in the accompanying Methodology Paper.

2.1 Input-Output methodology

The main methodology used to estimate a company’s economic and environmental impact is 10
modelling. The methodology was primarily developed by the Nobel Prize winning economist
Wassily Leontief and is commonly used by economists to quantify indirect impacts. The underlying
idea of 1O modelling is to trace company revenues through an economy revealing linkages
between the company and other sectors in the economy.

This can be done using a statistical representation of an economy, referred to as a Social
Accounting Matrix (SAM), which describes the financial flows of all economic transactions that take
place within an economy. In other words, it shows, per sector how much a sector spends - on
average - on other sectors in the local economy, on imports, and on salaries, taxes and profits. As
shown in exhibit 1, in the SAM the number of columns and rows are equal because all sectors or
economic actors (industry sectors, households, government and the foreign sector) are both
buyers and sellers. Columns represent buyers (expenditures), and rows represent sellers (receipts).

A SAM allows us to calculate how revenues (or local/total procurement spending, if available) of a
company in each sector and country translates into output and value added for other sectors. By
linking these money flows to data on labour productivity and GHG emissions, the model can
quantify the total supply chain and induced value added, employment and GHG emissions related
to a company.
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For a detailed discussion of the JIM methodology, including alternatives to 10 modelling, the
reason why IO modelling is used in the JIM, and an explanation of the pathways in which power
and financing enable economic activity, please refer to the accompanying Methodology paper.

2.2 Attribution

The results calculated for each company - namely, value added, employment and GHG emissions -
will be prorated reasonably and attributed to the respective capital provider leveraging the JIM
tool.

The model performs attribution for both individual client data and sector exposure when they
share the same information (name and year). To attribute results, the model requires that the
information for individual clients and sector exposure match exactly. If the attribution tab contains
mismatched or missing information with the individual client tab, the model will display an error.
However, if the attribution data does not match the sector exposure tab, the model will simply not
calculate attribution for sector exposure.

Further details on JIM's attribution approach in line with PCAF methodology are elaborated in the
JIM methodology document and the JIM PCAF methodology.

2.3 Data Sources

The JIM aggregates publicly available macro-economic statistics to calculate the impact results.
There are four main data sources used in the JIM:

1. Global Trade and Analysis Project (GTAP): The Global Trade Analysis Project (GTAP) is a
global database of bilateral trade patterns, production, consumption and intermediate use
of commodities and services. It contains data for 76 sectors and 162 individual countries,
out of which high-income countries are currently deactivated. The base year of the GTAP
data used in the model is 2017;

2. International Labour Organization (ILO): ILOSTAT contains modelled statistics from national
sources on employment by branch of economic activity, disaggregated by sex and other
characteristics (age, education, etc.). The data are available for all countries worldwide and
14 categories of economic activity. The base years of the employment statistics used in the
model per gender and per age group are 2004 to 2025. The base years of the employment
statistics used per economic activity and gender are 2004 to 2022;

3. World Bank: The World Bank has a collection of Development Indicators, compiled from
officially recognised international sources. The data are the most current and accurate
global development data available, and include national, regional and global estimates.
Key indicators used are GDP per sector and gross fixed capital formation. The base years of
the indicators used in the model are 2017 to 2021.

4. International Energy Agency (IEA): The IEA has an Energy Data Centre which provides an
authoritative and comprehensive source of global energy data. The IEA collects, assesses
and disseminates energy statistics on supply and demand, compiled into energy balances.
The base year of the energy consumption statistics used in the model is 2017, and it is
available for 166 countries and regions.

5. Energy Information Administration (EIA): The EIA offers official energy statistics from the
United States (US) government. It collects, analyses, and disseminates independent and
impartial energy information. The EIA data is used in the JIM only when |IEA data is not
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available. While the net electricity consumption is available for countries worldwide, the net
capacity factors are only based on US power producers. The base year of the energy
consumption statistics used in the model is 2017, and it is available for 230 countries and
regions.

6. International Monetary Fund (IMF): The IMF published biannually the World Economic
Outlook, a survey portraying the economy in a short, mid-term context. It also provides
forecasted data on GDP per country.

In instances in which data from one of these four sources is unavailable (or for whatever reason,
unusable), other data sources are used instead. For a detailed explanation of the data sources, and
a list of all the data/indicators from these sources, please see Section 11 of the Methodology

paper.

With 2017 to 2021 data available in version 4.0, the employment statistics applied depend on the
input fiscal year. A fiscal year of 2017 or before will use 2017 data, while a fiscal year of 2021 or
later will rely on 2021 employment intensities. Otherwise, the same year as the fiscal year will be
applied.

2.4 Robustness of results

Results should be interpreted as directionally correct estimates. They are calculated on an
individual investment basis and subsequently aggregated for analysis and reporting purposes. As
the model is based on country and sector averages, it is likely that modelled individual company
results differ from real practices due to unique company characteristics. But in the aggregate,
companies are expected to reflect these averages more closely. As a result, outcomes become
more accurate for a larger number of companies.

Table 2: Robustness of results

Confidence Elements reducing .
Impact - Rationale
level max. confidence levels
Direct 5 e no optional inputs The confidence level is highest (5) when no
(if relevant) modelling is needed, and all (required &
optional) real data is provided.
e noreal data . . o
o If no real data is provided and estimations are
® nocountry statistics  necessary, the confidence level of results
(if no real data reduces. Furthermore, if only GTAP regional
provided) statistics are available to make estimations, the
. level of uncertainty increases further, and the
e world statistics -
confidence level drops.
o fiscal year Finally, if the fiscal year is different from the ideal
discrepancy 2017-2025 interval, the confidence level
e “miscellaneous” decreases.
sector
Supply chain 4 e no optional inputs Supply chain impacts are always estimated?,

e no country statistics which reduces the maximum confidence level to

e world statistics . . . .
] Furthermore, if no optional inputs are provided
e fiscal year

4 The exception is Scope 2 GHG emissions, for which real data can be provided. If real data is inserted in the input template,
the confidence level will be 5.
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Induced 3
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enabling
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2.5 Limitations
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and no GTAP country statistics are available, the
level of uncertainty increases, and the
confidence level drops.

Finally, if the fiscal year is different from the ideal
2017-2025 interval, the confidence level
decreases.

Induced impacts are always estimated. As an
additional layer of assumptions is needed
compared to supply chain  impacts (on
household consumption patterns), the maximum
confidence level is reduced to 3.

Furthermore, if no optional inputs are provided
and no country statistics are available, the level
of uncertainty increases, and the confidence
level drops.

Finally, if the fiscal year is different from the ideal
2017-2025 interval, the confidence level
decreases.

Finance enabling impacts are always estimated.
As financial intermediary client data is not
available, additional assumptions must be made
to convert capital into additional company
revenues. This reduces the confidence level to 2.

Furthermore, if no country statistics are available,
the level of uncertainty increases, and the
confidence level drops.

Finally, if the fiscal year is different from the ideal
2017-2025 interval, the confidence level
decreases.

Power enabling impacts are always estimated. As
no data is available on the users of power,
additional assumptions have to be made to
convert power production into additional
company revenues. This reduces the confidence
level to 2.

Furthermore, if no power production data are
available, the level of uncertainty increases, and
the confidence level drops.

Finally, if the fiscal year is different from the ideal
2017-2025 interval, the confidence level
decreases.

Modelling poses certain limitations to the accurate prediction of output data. These range from

assumptions around steady state production metrics, prices, supply, capacity and macroeconomic
factors, which constantly fluctuate. While there are other models that may overcome these
constraints, those models see other types of complexity such as more data requirements and

results that are more difficult to interpret. A detailed note on limitations of IO modelling is

provided in the JIM methodology paper.
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3 The Input Template

This section describes inputs per client type, distinguishing between required data, referred to as
"must haves”, and optional data, referred to as “nice to haves”. The required data are crucial for the
delivery of impact results. The optional data help refine results, but the model can run without it.

Besides providing an overview of the indicators and unit of measurement, the tables show for
which scope of impact (i.e. all, supply chain, direct, finance enabling, power enabling) the indicator
is used and if it only affects a specific type of impact (i.e. jobs, value added, GHG emissions).

3.1 Input formatting rules

Users must follow the rules below when compiling an input file. If the data is not filled in correctly,

the model will not be able to calculate results. These 12 rules should be read carefully. If you have
an error with the file or results, first double check whether these rules have been followed
correctly:

1. File type: input data needs to be uploaded to the model in Excel format (.xIsx, .xIs) and it
must be the latest available input file;

2. Sheet names: please use the same sheet names as in the example Excel files: “Individual
Clients”; “Sector Exposure”, and "Attribution”;

3. Rows: each client needs to be entered in a new row. The clients’ names must be unique.
For clients in multiple sectors or countries, enter a separate row for each permutation and
include the appropriate values as such;

4. Columns: each indicator needs to be entered in a new column. The column names must
match the indicator names provided in this document exactly - otherwise, the JIM will not
be able to calculate results. Please check no spaces are added at the end of the indicator
names. Also note that indicators are only included once as a column name;

5. Order: the order of clients or indicators is flexible, with exception of the first indicator. The
first indicator always needs to be “Client name/code”;

6. Units: always use the unit as indicated (i.e. for power production, use MWh not KWh) in this
document and insert the full number (i.e. no abbreviated numbers in thousands, millions or
billions and so on). If a cell contains numbers, do not add any text;

7. Values: if a value or data point is not available, please insert “n/a". If a value is zero, please
insert zero (0). Do not leave cells blank;

8. Lists: make sure that inputs pre-defined in the tabs Lists, such as country or client type, are
spelled correctly. You can also use the dropdown lists of the Template file to select the
correctly spelled inputs. The available lists are provided on the tab “Lists” of the input file.

9. Currency: always provide data in one currency for the full template (either EUR or USD).
The currency used in the template should be stated in the cell above “Client name/code” in
the first sheet. The exchange rate used in the model to convert EUR to USD is 0.9116>;

10. Client types: data for several client types can be provided in the same template. A list of the
available client types is included in the tab “Lists” of the input file.

® Official exchange rate 2024, period average, World Bank Development Indicators.

10
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11. Economic activity: we encourage users to select the input categories carefully and be as
detailed as possible. Please note that for the renewable energy part of the portfolio, the
economic activity should be filled in with the corresponding GTAP sector numbers (e.g. 50
(Wind), 51 (Hydro)) for improved accuracy. For a full list of the renewable energy sectors,
please see the Lists tab in the input file;

12. Years: data for multiple fiscal years can be provided in the same template.

The Excel input file has four sheets:

e “Individual Clients”: provides an example of how data inputs can be provided for all direct
clients of finance providers as well as portfolio companies of financial intermediaries (if
data on underlying companies projects of financial intermediaries is available - Option A);

e “Sector Exposure”: provides an example of how data inputs can be provided for financial
intermediaries (if no data is available on underlying companies and/or projects - Option B);

e "Attribution”: provides an example of how investment data can be provided for attribution;

e “Lists”: provides all the input lists (client types, power technology types, countries, sectors
and currencies)

3.2 Considerations

There are a few additional points that should be taken into consideration when filling in the input

file.

e Data quality: the JIM will use the data provided in the input file as given and hence results
will be only as accurate as the data provided. While the JIM will provide checks on the data
used and alert users to possible errors, such as typos, or incompatible datapoints, it is
important for the user to ensure that the data in the input file has been validated internally
prior to using the tool.

e Data completeness: the JIM is designed to work with the absolute minimum amount of
data required to calculate impact. Having the required data is necessary to produce results
through modelling methods. However, more complete data sets that include optional data
too will produce results with higher levels of confidence.

e Data volume: large volumes of data can be processed by the JIM tool in a matter of
minutes, as compared to traditional calculation methods that may require a few days to
produce required results.

3.3 Input data options

3.3.1 Allclients

The below indicators show the required data that users need to include in the input file to estimate
results, irrespective of the client type. This information always must be included. For definitions of
these indicators, please see Appendix 1.

Table 3: Inputs necessary for all clients

Client name/code Used to map and link the results to a specific client.

Client type (List) Applies to the client inserted (and not the investee of the
client in case of financing through an Fl) and determines the
input data required.

1"
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Fiscal year (#) Determines the year of the statistics used to quantify results®

Country/region of operations Determines which national, or regional, statistics are used to
quantify results.
If a client has operations in multiple countries, the user can i)
select a region, ii) create separate lines for the same client
(splitting information accordingly) or iii) select the country
where it has the largest share of its operations.

Economic activity Determines which sectoral statistics are used to quantify
results.
Usable sectors are NACE 1-4, ISIC 1-4, GICS and GTAP (see
sheet "Lists” of the Input Template).
If a client has multiple economic activities, the user can insert
them with the customised breakdown feature, see below.

Multiple relevant economic activities for a single client:

When there are multiple economic activities relevant for a single client, there are two options to
insert your data:

Option 1 — GTAP: When using GTAP sectors multiple sectors can be applied to the same input line,
please use a space between the sector numbers that are applicable (e.g. you can enter: 2 3 4 16
18); when inserting multiple GTAP sectors the financial input will be divided by the inserted sectors
according to their weights on the 10 table.

Option 2 — Customised breakdown feature in “Individual Client” sheet: if a client or project has
more than one relevant economic activity, users can allocate the revenue across up to 6 different
economic activities. To do so, they must follow these steps:

1. Set the client’s economic activity field to “Customised breakdown”;

2. Insert the different economic activities in the customised breakdown section of the
input template;

3. Insert each economic activity’s corresponding share of the revenue, making sure they
add up to 100%.

When using the customised breakdown feature, the model will split the revenue using the shares
provided, quantify the impact from each economic activity and ultimately sum the results back
together.

3.3.2 Corporates

Direct investments in clients, no intermediaries.

The below indicators show the required data and the optional data that users can include in the
input file to estimate results for corporate clients.

This data must be inserted in the “Individual clients” sheet.

¢ The JIM’s current version uses statistics from 2017 to 2021, depending on the fiscal year inserted.

12



Joint Impact

24V O D'E L User guide JIM 4.0
Required data
Input data Impact sub-scope Comment
Revenue (# currency) Direct, Supply
chain, Induced
Power production (MWh) Power enabling Only required for power enabling
Power technology type Power enabling Only required for power enabling
Optional data
Input data Impact sub-scope = Comment

Direct, Supply

R rti
eporting year chain, Induced

P tst li isati d ly chai
. ay,m,en S 10 SUpper organisations an Supply chain, Replaces estimation from revenue.
individuals: total (# currency) Induced
Payments to supplier organisations and Supply chain, Replaces estimation from revenue or total
individuals: local (# currency) Induced payments to suppliers.
P t I : total (#
ermanent employee wages: total ( Induced Replaces estimation from revenue.
currency)
EBITDA (# currency) Direct Replaces e.stimation from rev§nue.
Proxy for direct taxes and net income.
Payment to government (# currency) Direct Replaces estimation from revenue.
Net income (# currency) Direct Replaces estimation from revenue.
Direct employment - operations & . Replaces estimation from revenue.
) Direct . .
maintenance (FTE) Used for jobs impact only.
Direct employment - operations & Direct Avoids double count of third-party hires.
maintenance - third party hires (FTE) Used for jobs impact only.
) . Replaces estimation from direct
Direct employment - operations & .
) Direct employment.
maintenance - female (FTE) . .
Used for jobs impact only.
) . Replaces estimation from direct
Direct employment - operations & .
) . ) Direct employment.
maintenance - female third party hires (FTE) ) )
Used for jobs impact only.
Repl timation f .
Absolute emissions - Scope 1 (tCO2eq) Direct Uiida:;ersgzg]i:s:ctrzmyr,evenue
PCAF li f 1
PCAF data quality score - Scope 1 CAF data quality .sc<.3re ofyour Scope
self-calculated emissions.
. Replaces estimation from modelling.
Absolut -S 2 (tCO2
solute emissions - Scope 2 { eq) Used for GHG impact only.
PCAF dat lit f 2
PCAF data quality score - Scope 2 c ata qual y.sc<.)re ofyour Scope
self-calculated emissions.
. Replaces estimation from modelling
Absolut -S 3 (tCO2
solute emissions - Scope 3 { eq) Used for GHG impact only.
PCAF dat lit f
PCAF data quality score - Scope 3 c ata qual y.sc<.)re ofyour Scope 3
self-calculated emissions
Additional result indicator.
Emissi Is (tCO2 Direct
mission removals (tCO2eq) irec Used for GHG impact only.
Net capacity factor (%) Power enabling
Installed capacity (MW) Power enabling
Renewable energy consumed (KWh) PAI5 -6
Total energy consumed (KWh) PAI5 - 6
Share of renewable energy consumed (%) PAI5 -6
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Renewable electricity consumed (KWh) PAI5 -6
Total electricity consumed (KWh) PAI5 -6
N o — T Dlre.-ct, supply .Used to adjust scope 1 and 2 emlsspns
chain in case of renewable energy production.

Additional information for the users’
Comment n/a .
convenience. Does not affect the results.

3.3.3 Financial institutions
To measure the Investments into financial institutions and their portfolio. This is from the point of

view of an investor investing into financial institutions.

The below indicators show the required data and the optional data that users can include in the
input file to estimate results for financial intermediaries.

This data must be inserted in the “Individual clients” sheet.

Required data
Input data Impact sub-scope Comment
Revenue (# currency) Direct, Supply chain, Induced In the case of financial intermediaries’

revenues refers to net interest income
Power production (MWh) Power enabling

Power technology type Power enabling

Optional data

Input data Impact sub-scope = Comment

Direct, Supply

R rti
eporting year chain, Induced

P tst li isati d Supply chain, S
FELTTEE R S b BRI S SRS Replaces estimation from revenue.
individuals: total (# currency) Induced
Payments to supplier organisations and Supply chain, Replaces estimation from revenue or total
individuals: local (# currency) Induced payments to suppliers.
P t I : total (#
ermanent employee wages: total ( Induced Replaces estimation from revenue.
currency)
EBITDA (# currency) Direct Replaces e.stimation from rev§nue.
Proxy for direct taxes and net income.
Payment to government (# currency) Direct Replaces estimation from revenue.
Net income (# currency) Direct Replaces estimation from revenue.
Direct employment - operations & . Replaces estimation from revenue.
) Direct . .
maintenance (FTE) Used for jobs impact only.
Direct employment - operations & Direct Avoids double count of third-party hires.
maintenance - third party hires (FTE) Used for jobs impact only.
: : Replaces estimation from direct
Direct employment - operations & :
) Direct employment.
maintenance - female (FTE) . .
Used for jobs impact only.
) . Replaces estimation from direct
Direct employment - operations & .
) . . Direct employment.
maintenance - female third party hires (FTE) . .
Used for jobs impact only.
Replaces estimation from revenue.
Absolute emissions - Scope 1 (tCO2eq) Direct P .
Used for GHG impact only.
PCAF data quality score of your Scope 1
PCAF data quality score - Scope 1 quall ¥ St you P
self-calculated emissions.
Absolute emissions - Scope 2 (tCO2eq) Replaces estimation from modelling
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Used for GHG impact only.

PCAF data quality score - Scope 2 PCAF data quality ‘sc.ore of your Scope 2
self-calculated emissions.

Replaces estimation from modelling

Used for GHG impact only.

PCAF data quality score of your Scope 3

self-calculated emissions.

Absolute emissions - Scope 3 (tCO2eq)

PCAF data quality score - Scope 3

Additional result indicator.

Emission removals (tCO2eq) Direct Uk o GG fpeeeniy

Net capacity factor (%) Power enabling

Installed capacity (MW) Power enabling

Renewable energy consumed (KWh) PAI5 -6

Total energy consumed (KWh) PAIS5 -6

Share of renewable energy consumed (%) PAI5 -6

Renewable electricity consumed (KWh) PAI5 -6

Total electricity consumed (KWh) PAI5 -6

Comment n/a Additional information for the users'

convenience. Does not affect the results.
Financial Institutions’ portfolio

In addition to estimating the impacts of the financial institution, the model can also estimate
impacts enabled by the underlying portfolio of the financial institutions (finance enabling impacts).

Data on the outstanding capital of the financial institution should be entered in the “Sector
Exposure” input sheet. For correct attribution, Client name/code in “Sector Exposure” should
match that included in “Individual Clients.”

Required data

Input data Impact sub-scope Comment

Client name/code Finance enabling See comment in table section 3.3.1.
Fiscal year (#) Finance enabling See comment in table section 3.3.1.
Country/region of financial intermediary’s ~ Finance enabling See comment in table section 3.3.1.
outstanding amount (List)

Economic activity of financial Finance enabling See comment in table section 3.3.1.
intermediary’s outstanding amount (List)

Outstanding amount - financial Finance enabling Amount specified per country and sector.
intermediary (# currency) If not available, committed amount can

be entered as a proxy.

Optional data

Input data Impact sub-scope Comment

Share of capital - Micro ) .
. Finance enabling
enterprise (%)

Share of capital - SME (%) Finance enabling
Share of capital - Large

Fi bli
enterprise (%) inance enabling

Reporting year n/a Allows JIM users to link client data to their
reporting year.
Comment n/a Additional information for the users’ convenience.

Does not affect the results.
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3.3.4 Funds and fund investees

To measure the investments into funds and their portfolio. This is from the point of view of an
investor investing into funds.

The inclusion of funds in the JIM input file differs from other client types, namely for funds there is
no need to include revenue data, since this is included for the fund investees.

Funds

For the funds themselves it is only necessary to include the information that is required from all
kinds of clients, see section 3.3.1. It is not necessary to include revenue data since acquiring
revenue data from the fund itself is difficult and the results of the fund itself are negligible.

Fund Investees

In addition to estimating the impacts of financial intermediaries themselves, the model can also
estimate impacts enabled by the underlying portfolio of financial intermediaries (finance enabling
impacts).

There are two options for inserting the data to model the impact of financial intermediaries’
portfolio. Note that users can use both options at the same time, depending on data availability.

Option A - Preferred option

The preferred option is to enter detailed data on the underlying companies in the “Individual
Clients” sheet, by entering the same inputs than for corporate clients (see Section 3.3.2). This
option is likely only possible for investment funds.

To match the portfolio companies to the right financial intermediary, insert the name of company in
the “Investee name” input field and the corresponding financial intermediary’s name in the “Client
name” column.

Option B - Alternative option with sector exposure data

When there is limited insight into the underlying portfolio, the second option is to enter high-level
information on the outstanding capital of the financial intermediary in the “Sector Exposure” input
sheet. This is the least preferred option due to a higher degree of uncertainty.

Required data

Input data Impact sub-scope Comment

Client name/code Finance enabling See comment in table section 3.3.1.
Fiscal year (#) Finance enabling See comment in table section 3.3.1.
Country/region of financial intermediary’s  Finance enabling See comment in table section 3.3.1.
outstanding amount (List)

Economic activity of financial Finance enabling See comment in table section 3.3.1.
intermediary’s outstanding amount (List)

Outstanding amount - financial Finance enabling Amount specified per country and sector.
intermediary (# currency) If not available, committed amount can

be entered as a proxy.

Optional data
Input data Impact sub-scope Comment
Share of capital - Micro Finance enabling
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enterprise (%)

Share of capital - SME (%) Finance enabling

Share of capital - Large Finance enabling
enterprise (%)

Reporting year n/a Allows JIM users to link client data to their
reporting year.
Comment n/a Additional information for the users’ convenience.

Does not affect the results.
3.3.5 Project finance

Project finance investments can be included in the JIM in the “Individual Clients” tab. The below
indicators show the required data and the optional data that users can include in the input file to
estimate impacts for projects. The model distinguishes two project types, i.e., permanent projects
(project finance operations phase) and temporary projects (project finance construction phase).

If projects are partly operational and partly still in construction, they can be entered in two separate
lines. To avoid a double count in power enabling impacts, the share of the capacity that is in use
(and for which “Power production” data is available), should be deducted from the “Installed
capacity”.

Project finance operations phase (permanent projects)

Permanent projects are projects that are operational for a long period of time and generate annual
revenue. They are treated in the same way as corporates by the model. An example are power
projects that are operational and producing power on an annual basis.

Required data

Input data Impact sub-scope Comment
Revenue (# currency) Supply chain, induced

Power production (MWh) Power enabling

Optional data

Input data Impact sub-scope = Comment

Direct, Supply

R rti
eporting year chain, Induced

Payments to supplier organisations and Supply chain, . .
. y . PP J PPy Replaces estimation from revenue
individuals: total (# currency) Induced
Payments to supplier organisations and Supply chain, Replaces estimation from revenue or total
individuals: local (# currency) Induced payments to suppliers.
Permanent employee wages: total (# X X

S = ( Induced Replaces estimation from revenue.
currency)

. Replaces estimation from revenue.
EBITDA (# currency) Direct P . .
Proxy for direct taxes and net income.
Payment to government (# currency) Direct Replaces estimation from revenue.
Net income (# currency) Direct Replaces estimation from revenue.
Direct employment - operations & . Replaces estimation from revenue.
) Direct . .
maintenance (FTE) Used for jobs impact only.
Direct employment - operations & . Avoids double count of third-party hires.
) . . Direct . .
maintenance - third party hires (FTE) Used for jobs impact only.
: : Replaces estimation from direct
Direct employment - operations & :
Direct employment.

maintenance - female (FTE) Used for jobs impact only
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. . Replaces estimation from direct
Direct employment - operations &

Direct | t.
maintenance - female third party hires (FTE) rec employmen

Used for jobs impact only.

Replaces estimation from revenue.
Used for GHG impact only.

PCAF data quality score of your Scope 1
self-calculated emissions.

Replaces estimation from modelling.
Used for GHG impact only.

PCAF data quality score of your Scope 2

Absolute emissions - Scope 1 (tCO2eq) Direct
PCAF data quality score - Scope 1
Absolute emissions - Scope 2 (tCO2eq)

PCAF dat lit - 2

CAF data quality score - Scope self-calculated emissions.

- Replaces estimation from modelling.

A lut - tCO2

bsolute emissions - Scope 3 (tCO2eq) Used for GHG impact only.

PCAF dat lit f S 3

PCAF data quality score - Scope 3 ata quall y.sc?re otyourscope
self-calculated emissions.

Additional result indicator.

Emission removals (tCO2eq) Direct Vo G e el
Net capacity factor (%) Power enabling

Installed capacity (MW) Power enabling

Renewable energy consumed (KWh) PAI5 -6

Total energy consumed (KWh) PAIS5 -6

Share of renewable energy consumed (%) PAI5 -6

Renewable electricity consumed (KWh) PAI5 -6

Total electricity consumed (KWh) PAI5 -6

Direct, supply Used to adjust scope 1 and 2 emissions

P technol t List
ower technology type (List) chain in case of renewable energy production.

Additional information for the users’
Comment n/a .
convenience. Does not affect the results.

Project finance construction phase (temporary projects)

Temporary projects are projects that are operating for a limited period of time, and that do not
have annual revenue. For these projects usually only the “Project value” is available. The model
assumes that these projects are in the construction phase, and the project amount is spent on local
construction work.

The results that are quantified for these projects are considered to be temporary results; they cease
to exist when the project lifetime is ended. An example are power projects that are in the
construction phase, and temporary public sector projects.

As project finance can span a varied number of months, and often financial data is not stored in an
annualized way but instead matches the lifetime of the project*. The JIM calculates data on an
annualized basis but includes a ‘project lifetime’ input option. This allows users to input the total
project value in the ‘project value’ input field, and input the ‘project lifetime’ in months, to receive
results that reflect the employment supported in the project’s lifetime. This eliminates a previous
issue, where there could have the annualized impacts reported were assumed to reflect the total
impact over the project's lifetime, leading to a double count for employment (as the jobs
supported in year 1 of the project could be the same as the jobs supported in year 2 of the
project’s lifetime).

*This also means that it is not necessary to enter the duration of the project if less than 12 months are remaining.

Please note the following:
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With the project lifetime input entry, the employment results are corrected so that they
reflect the jobs supported during the project’s timeline more accurately. It is only necessary
to insert a project lifeline when the project has more than twelve months in duration left.
Results are reported in jobs rather than job-years, avoiding a double count’. The power
enabling impacts based on the installed capacity of projects in construction phase are
always ex-ante estimations of expected future impacts.

In previous versions, if the project amount was not purely spent on local construction work,
users could overwrite the default option of the model to allocate the project amount to
construction and instead distribute the project value across up to 6 different economic
activities using the “customised breakdown” feature (see section 3.3.1). This option is no
longer available with JIM 4.0. If you would like to override the model’s default mapping to
construction, please see 3.3.5 and insert the project as in operations phase with a

customised breakdown.

Required data

Input data Impact sub-scope

Project value (# currency) Supply chain, induced

Power technology type (List) Power enabling

Optional data

Input data Impact sub-scope

Reporting year

Project timeline (months)

Payments to supplier organisations and
individuals: total (# currency)

Payments to supplier organisations and
individuals: local (# currency)
Permanent employee wages: total (#
currency)

EBITDA (# currency)

Payment to government (# currency)

Direct, Supply
chain, Induced

Direct, Supply
chain, Induced,
Power enabling

Supply chain,
Induced
Supply chain,
Induced

Induced

Direct

Direct

Comment

The miscellaneous categories do not
provide power enabling results. They
would only be used to quantify scope 1-2
emissions.

Comment

Required for ex-ante estimations of
projects when the (financial) inputs do
not match the model's standard 1 year.
The timeline should match the scope of
the (financial) inputs provided. It will
allow the scaling (up or down) of job
results to the model’s standard 1 year (12
months) timeframe to avoid a double
count. Only insert when the project has
more than 12 months left in duration.

Replaces estimation from revenue.

Replaces estimation from revenue or total
payments to suppliers.

Replaces estimation from revenue.

Replaces estimation from revenue.
Proxy for direct taxes and net income.

Replaces estimation from revenue.

” The jobs calculated per year are multiplied by 12 and divided by the number of months to calculate the jobs
generated per sector in the reported timeframe.
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Net income (# currency) Direct
Direct employment - Construction phase
(FTE)

Direct employment - Construction phase -
female (FTE)

Direct
Direct
Absolute emissions - Scope 1 (tCO2eq) Direct
PCAF data quality score - Scope 1

Absolute emissions - Scope 2 (tCO2eq)

PCAF data quality score - Scope 2

Absolute emissions - Scope 3 (tCO2eq)

PCAF data quality score - Scope 3

Emission removals (tCO2eq) Direct

Net capacity factor (%)
Installed capacity (MW)

Renewable energy consumed (KWh) PAI5 -6
Total energy consumed (KWh) PAI5 -6
Share of renewable energy consumed (%) PAI5 - 6
Renewable electricity consumed (KWh) PAI5 -6
Total electricity consumed (KWh) PAI5 - 6
) Direct, supply
P technol t List
ower technology type (List) chain

Comment n/a

3.3.6 Running the JIM as a commercial bank

Power enabling

Power enabling

User guide JIM 4.0

Replaces estimation from revenue.
Replaces estimation from revenue.

Used for jobs impact.

Replaces estimation from revenue.
Used for jobs impact.

Replaces estimation from revenue.

Used for GHG impact only.

PCAF data quality score of your Scope 1
self-calculated emissions.

Replaces estimation from modelling.
Used for GHG impact only.

PCAF data quality score of your Scope 2
self-calculated emissions.

Replaces estimation from modelling.
Used for GHG impact only.

PCAF data quality score of your Scope 3
self-calculated emissions.

Additional result indicator.

Used for GHG impact only.

Used to adjust scope 1 and 2 emissions
in case of renewable energy production.
Additional information for the users'
convenience. Does not affect the results.

As a commercial bank, the data can be included in the JIM input file using two distinct methods,

which depend on the data's availability.

Option A - Sector exposure (most commonly used)

Option A involves inserting the exposure per sector in the JIM input file “Sector Exposure” tab.

If this option is chosen, it is necessary to add a dummy line on the “Individual client” tab, the JIM

will otherwise not run. The impact from this dummy line should be erased from the output. This is

the least preferred option due to a higher degree of uncertainty.

Required data

Input data

Client name/code Finance enabling

Fiscal year (#) Finance enabling

Country/region of financial intermediary’s ~ Finance enabling
outstanding amount (List)

Economic activity of financial
intermediary’s outstanding amount (List)
Outstanding amount - financial

Finance enabling

Finance enabling

Impact sub-scope

Comment

See comment in table section 3.3.1.
See comment in table section 3.3.1.

See comment in table section 3.3.1.
See comment in table section 3.3.1.

Amount specified per country and sector.
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intermediary (# currency) If not available, committed amount can
be entered as a proxy.

Optional data

Input data Impact sub-scope Comment

Share of capital - Micro . .
. Finance enabling
enterprise (%)

Share of capital - SME (%) Finance enabling
Share of capital - Large

Fi bli
enterprise (%) inance enabling

Power technology type Finance enabling

Reporting year n/a Allows JIM users to link client data to their
reporting year.

Comment n/a Additional information for the users' convenience.

Does not affect the results.

Option B - Individual client’s data (higher data quality)

Option B entails entering specific data for each client, within the "Individual Clients" tab, the input
will depend on the client type, see the sections above.

3.4 Attribution

Users that would like to take attribution into consideration should provide, in “Attribution” sheet,
the input data as included in the tables below. The model distinguishes two attribution
approaches:

1. Commitment approach. Users can use this approach for ex-ante impact estimations at time
of commitment.
2. Outstanding approach. Users can use this approach for ex-post impact estimations.

Except for the capital input (committed amount versus outstanding amount) the inputs required for
both approaches are the same. Inputs do however vary per type of client:

e Unlisted companies and projects. For equity investments, “Relative equity share” data must
be provided, together with “Total equity”. For debt investments, users must enter
"Committed/Outstanding amount - Debt". As for the client data, users should provide the
client's “Total equity” and “Total debt”. If that is not available, users could also provide
"Total balance sheet value”.

o For projects, the capital provided should be entered in the "Outstanding amount -
Debt” column and the total project value in the “Total balance sheet value” column.

e Listed companies. For both equity and debt investments into listed companies, users can
provide the “Committed/Outstanding amounts”. Regarding client data, users must provide
"Enterprise Value Including Cash” (EVIC). If not available, “Total debt” and "Total equity”
can be entered instead.

Committed attribution inputs

Required data

Input data Comment

Client name/code

21



Joint Impact .
ANV O DpE L User guide JIM 4.0

Investee name Only required if data is provided for an underlying investee
of a financial intermediary.
Commitment year (#)

Committed amount - Debt To provide in case of debt or mixed investments.

Committed amount - Listed equity To provide in case of listed equity or mixed investments.

Relative equity shares in commitment  To provide in case of unlisted equity or mixed investments.

year If provided, “Total equity in commitment year” must be
provided too.

Enterprise Value Including Cash in To provide in case of listed equity investment. If not

commitment year (EVIC) available, provide "Total debt” or “Total equity.”

Total equity in commitment year To provide with “Total debt in commitment year”. In case of

listed equity investment, should only be provided if “EVIC”
is not available.

Total debt in commitment year To provide with “Total equity in commitment year”. In case
of listed equity investment, should only be provided if
"EVIC" is not available.

Alternative/Optional data

Total balance sheet value in If either “Total debt” or “Total equity” is not available, this
commitment year data point must be provided.
Capital mobilised (# currency) If data is provided, it will be added to the capital in the

calculation of attribution.
Facility number Additional field allowing users to track the amounts
committed per facility.

Outstanding attribution inputs
Required data

Input data Comment

Client name/code

Only required if data is provided for an underlying investee
Investee name . oy .
of a financial intermediary.

Fiscal year (#)
Outstanding amount - Debt To provide in case of debt or mixed investments.
Outstanding amount - Listed equity To provide in case of listed equity or mixed investments.

To provide in case of unlisted equity or mixed investment. If

Relati ity sh in fiscal
elative equity snares in fiscal year provided, “Total equity in fiscal year” must be provided too.

Enterprise Value Including Cash in To provide in case of listed equity investment. If not
fiscal year (EVIC) available, provide both “Total debt” or “Total equity”.
To provide with “Total debt in fiscal year”. In case of listed
Total equity in fiscal year equity investment, should only be provided if “EVIC" is not
available.
To provide with “Total equity in fiscal year”. In case of listed
Total debt in fiscal year equity investment, should only be provided if “EVIC" is not
available.

If either “Total debt” or “Total equity” is not available, this

Total bal heet value in fiscal
otal balance sheet value in fiscal year T

Alternative/Optional data

Input data Comment
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Total balance sheet value in If either “Total debt” or “Total equity” is not available, this
commitment year data point must be provided.

Capital mobilised (# currency) If data is provided, it will be added to the capital in the

calculation of attribution.

Facility number Additional field allowing users to track the amounts

committed per facility.

Users must pay extra attention to the following when filling up the "Attribution” sheet. If the data is

not filled in correctly, the model will not be able to calculate attribution and/or link it to the results:

1.

Data completeness: the attribution data should never be inserted in isolation, but always
together with other client data, in the same input template.

Data consistency: the "Client name/code”, years and “Investee name” (if relevant) of the
attribution data should match the data of the corresponding organisation in the other
sheets of the input template.

Investee’s attribution: to calculate the attribution share of a financial intermediary’s
investee, data must be provided i) on the assets of the investee, and ii) on the assets of the
financial intermediary who invested in the investee (i.e. investor). To do so, two lines are
required: one for the investee and one for the financial intermediary itself.

Attribution data prioritisation: if both “Outstanding amount - Listed equity” and “relative
equity share” are provided, the former data point is prioritised.

Missing complementary: when “Relative equity share” is provided, users must also enter
"Total equity” for the estimation of the attribution share. If it is not available, the “Relative
equity share” will be used as the default attribution share.

4 The user interface

4.1 How to log in

To access the JIM, go to www.jointimpactmodel.org and click on the “Log in” button in the top
right corner of the web page. This brings you to the login page that looks as shown in Exhibit 2.

To receive your credential to log in you must be a registered JIM member. Please reach out to

info@jointimpactmodel.org for more information.
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BB ot et

Welcome

Log in to Joint Impact Model to continue to jim-
acceptance
Email address
assword

Forgot password?

Exhibit 2: Log in screen

4.2 How to upload an input file

The "Upload page” appears directly after logging in, and it consist of two functionalities:

. .
Upload input file
After the upload the Impact model will run and the output will be presented here

@ Choose file | No file chosen

You do not have the input file yet?

@ # DOWNLOAD THE INPUT FILE HERE

Exhibit 3: Upload page
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1. Choose file button - select this button to browse for an input file on your computer, after
the file is selected click upload.

2. Download input file button - if you need the input template of the JIM, you can download it
here.

If you would like to change the input data file while on the portfolio page, this can be done via the
upload button in the Navigation button bar. It will direct you back to the “Upload page”.

To upload results in this way, click this button: (@

4.3 Error messages

The JIM Error messages consist of two parts:

1 - The error message will return information as to in which tab and which row contain errors
2 - The second part shows the code of the error.

If part 1 is not clear enough and it is necessary to email support@jointimpactmodel.org for help, it

is highly important to attach a screenshot of the error and the input file.

Error running model

The input sheet that you uploaded is causing an error. Please reach out to info@jointimpactmodel.org. To help
@ us solve the issue, please share your input file and a screenshot of the error message (see details of error
below).

In the Client input tab, row 1, the country/region Beninn is not covered by the JIM. Please check and fill in again.

Traceback (most recent call last):
File “/./main.py", line 114, in upload_file

result - upload_file_implementation(input_file, email)
File “/./main.py”, line 80, in upload_file_implementation
raise UploadfileException(type=UploadError.DataFrameError, msg="Errors in dataframe”, data=data)
main.UploadFileException

Exhibit 4: Error message

4.4 Dashboard

Once the input file is uploaded and processed, the JIM will automatically download the result files
to the computer’s default downloads folder, and a dashboard page will appear with the results. It is
important to allow multiple downloads in your browser.

() The Excel data output can be found in your “Downloads” folder. X

The JIM will automatically download two results files, one with the detailed breakdown, and
another one with the PAIl results. The PAIl results are only relevant for those institutions that need to
report under the SFDR regulation.

After the JIM has run the data and displayed the results, it is possible to navigate the dashboard
sections through the top bar:

z ‘l\jﬂo'gt IBnPI?CE New File & Overview GHG Jobs Value Added Log out >
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Additionally, the dashboard can be filtered per year and attribution method:

Filters
w
Year Select First o
=
2021 - -
Attribution

(O No attribution filter
O Ccommitted

(®) PCAF global standard

441 Overview

The first section, the overview tab shows an overview of investment data and all JIM impact results
as well as the table with all results attributed based on the PCAF standard that can be found on the
output file.

The first section of the overview shows a summary of the investment data and the main results per
impact indicators.

GHG emissions Jobs supported Value added

8,340 532
tCO2eq Total jobs

# Jobs per muUsD

Direct

Investment data

7,446,685

Clients (#) [ 1]
Countries (#) ‘

Emissions per

* Value added
musD

per musD

Scope 1 2432262 126548

Induced
Supply chain

Total revenue/Pv (mUSD) Scope 2

4,358,714 226780
Finance

enabling

2

Power enabling 35 2

m . B

655,709 3416

Total outstanding (mUSD) Scope s

Total 8,340

7,446,685 387445

*excludes downstream emissions

The table has three views, results can be shown per client/sectors, per country or per economic
activity. It includes various key impact indicators such as total outstanding amounts in USD, GHG
emissions, employment data, and value added, which will allow for a comprehensive analysis of the
impact of investment across different sectors.

Each entry corresponds to a specific entity or sector, providing insights into their environmental
impact, job creation, and economic value added.

Please note that Scope 3 downstream results are not yet included in the dashboard.



" ‘r\JAOIgt |BanaCE User guide JIM 4.0

Please select view:

® Clients/Sectors © Country © Economic activity GHG emissions Employment. Value added

. Scopel, 2&3 Scope 1 &2 per 5 . .
[T 4  Total outstanding (USD) emicsions UsD Total jobs supported & Total value added $

Jobs supported per
musD -

Value addedper
musD =

Agri Fund 13750 21 al 1429 5 3n3 48,018 25633315
Bank Chile 7,500,000 2 2807 0 158 1 4190,994 27,901
Bank Egypt 100,000 5 381 5 15 2 194,774 4899
Bank Sierra Leone 3,000,000 2 388 1 25 7 191917 41402
Fintech Start-up 1250 1 23 1135 4 2922 49,841 39713132
Mining Project 700,000 480 787 686 14 20 404,769 578,241
Road Infrastructure 1,000,000 3 35 3 El ] 219310 319310
Sector Agnostic Fund 5,000 nla an nla 50 nla 347,802 nla
Solar Plant 1,000,000 2229 3170 2229 85 85 533,804 533,804
Wind Park | 2,000,000 22 69 n 7 39 626,275 313137
Wind Park 2 1,000,000 n2 140 n2 58 58 539,386 539,386

442 GHG Emissions

The second section, which could be navigated via the top bar section options, provides a detailed
breakdown of greenhouse gas (GHG) emissions categorized by different scopes and sectors. GHG
emissions in the model are measured in tCO2eq (metric tons of carbon dioxide equivalent) and
categorized into different scopes.

Scope 1 emissions represent direct emissions from sources owned or controlled by the entity,
while Scope 2 emissions represent indirect emissions from purchased electricity, heat, or steam.
Scope 3 represent all indirect emissions (not included in Scope 2) that occur in the value chain of
the client. A more detailed explanation on scope 3 covered by the JIM is provided in the
Methodology Paper.

Additionally, the table includes data for individual clients and sector exposure, showing the
respective GHG emissions and the composition and distribution of emissions within the entity.

Individual clients Sector exposure
. . co2 Non-CO2 co2 Non-CO2
GHG emissions
o4 g
8,340 : @
I
tCO2eq
' Scope 1 Scope 2 Scope 3 Total ' ' Scope 1 Scope 2 Scope 3 Total !

# Emissions par mUSD
CO2  Non-GO2 Total

2 2551 48
scope 1 170 438 1806

377

scope 2 729 3 732

5462 a
Scope3 975 aal 1606

e -

“exciuces dowASIIeOm emissions

e e e

The table below provides a detailed breakdown of GHG emissions across the sectors and clients.
And the data is categorized by the view selected as Clients/Sectors, Country, Economic activity.
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Please select view:

@ Clients/Sectors O Country O Economic activity Supply chain

Scope 3 Scopel,2&3
) scopel&2emissions & oooPe "
emissions emissions

Client/Sector Total outstanding (USD) i Scope 1 emissions % | Scope 2 emissions %

Scopel&2 permUSD &

Agri Fund 13,750 21 1 10 2 al n,429
Bank Chile 7,500,000 0 2 2804 2 2,807 0
Bank Egypt 1,000,000 0 5 376 5 381 5
Bank Sierra Leone 3,000,000 1 2 386 2 388 1
Fintech Start-up 1,250 0 1 21 1 23 1135
Mining Project 700,000 232 249 307 480 787 686
Road Infrastrueture 1,000,000 3 0 a2 3 35 3
Sector Agnostic Fund 5,000 nfa nla 4n nja 4n nja
Solar Plant 1,000,000 2161 68 941 2,229 3170 2229
Wind Park 1 2,000,000 22 0 147 22 169 n
Wind Park 2 1,000,000 12 0 28 n2 140 n2

4.4.3 Jobs Supported

The third section provides a detailed overview of Job creation across the sectors and clients. And
the data is categorized as direct, induced, supply chain, finance enabling and power enabling.

Key definitions presented in the table:

e Job supported: represents the total number of jobs supported across different categories
such as direct, induced, supply chain, finance enabling, and power enabling.

e Jobs per mUSD: indicates the number of jobs supported per million USD invested,
showcasing the job creation efficiency of different sectors or clients.

Individual clients Sector exposure

Jobs supported

532

Total jobs

# Jobe per muSD

Direct

Jobs Supported
Jobs Supported

Direct inducsd Supply chain Tots!

Total Famale Formal Total Famale Formal

Induced Direct Direct 08 0 nfa
Supply chain Induced
Finance enabling s ? »

Power enabling 5 2 Supply chain

Power enabling Supply ehain 2 20

The table below provides a detailed breakdown of job supported across different sectors or
clients, categorized based on the view selected: Clients/Sectors, Country, or Economic activity.

Key definitions presented in the table below:

e Directjobs supported: the number of direct jobs supported as a result of investments or
activities.

e Induced job supported: the number of induced jobs, which are created indirectly as a
result of increased economic activity (re-spending of salaries).

e Supply chain jobs supported: the number of jobs created in the supply chain due to
investments or activities.

e Power enabling jobs: jobs supported by power production infrastructure investments.
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e Finance enabling jobs: jobs supported resulting from the sector exposure input, calculated

by JIM.

Please select view:

® Clients/Sectors

© Country
Client/Sector =

Agri Fund

Bank Chile

Bank Egypt

Bank Sierra Leane
Fintech Start-up
Mining Project

Road Infrastructure
Sector Agnostic Fund
Solar Plant

Wind Park 1

wind Park 2

© Eccnomic activity

Total outstanding (USD)

13,750

7,500,000

1,000,000

3,000,000

1250

700,000

1,000,000

5,000

1,000,000

2,000,000

1,000,000

4.4.4 Value Added Section

The fourth section provides a detailed breakdown of economic contributions across different
sectors or clients. And the data is categorized by the view selected: Individual clients, Sector
exposure. Value added section here represents the additional value created for different sectors

and clients by investments or activities which is measured in USD.

Key definitions:

Supply chain | Induced

1 1

1 2
o 2
2 14

1 1
7 5
5 7
nfa nfa
48 19
30 15
3 23

Power enabling

nla
nla
nla
nla
nla
nla
nla

nla

nja

28

Finance enabling

e Value added per mUSD: the amount of value added per million USD invested, providing
insights into the impact of the investment in terms of value creation. It is the aggregation of

wages, savings and taxes.

Value added

7,446,685

2432363

2,358,714

655,708

7,446,685

# (000s) USD

1354661

492817

Individual clients
Wages Savings  Taxes
210312
488028
265749

1904181

786389

Direct

In musD

Direct

Supply chain

Power enabling

Supply chain Fower enabliing Totz!

woges Savings  Taes  Total

# (oo0's) UsD
4 TR

1307020

870748

Sector exposure

Wages Savings  Taxes

445387
147534

676127 2454554

1645873

inmusD

Total

Direct

Direct a7 El o 249
Supply chain 0.8 115 02 206

Supply chain Tots!

Total

Wages Savings T

The table below provides a comprehensive overview of value-added entries across different
sectors or clients, categorized by the view selected: Clients/Sectors, Country, Economic activity,
showcasing the total value added, including direct and supply chain activities, broken down into

savings, wages, and taxes.
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The table also includes details on wages, savings, and taxes for different components of the
economy within different sectors and clients. The results provide insights into the impact of
investments in terms of value creation.

Please select view:

@ Clients/Sectors O Country O Economic activity Supply chain

Client/Sector Total outstanding (USD) & Value added per mUSD

Agri Fund 13,750 10526 6158 14,85 30,869 5,667 5578 5,801 17144 25,632,315
8ank Chile 7,500,000 1136,005 228,857 907,888 2272750 1031198 257,397 629,648 1818244 556,799
Bank Egypt 1,000,000 80,664 -22:335 7,884 120,212 60,468 -22.392 26,484 64,561 194,774
Bank Slerra Leone 3,000,000 38,700 17,874 95,620 152,212 17,265 4,685 17,775 39,705 63,972
Fintech Start-up 1250 7,481 4,982 16,857 29,321 5973 3591 10,756 20321 39,713,132
Mining Project 700,000 101,229 35,794 59,413 196,438 70,625 53,370 84330 208,333 578,241
Road Infrastructure 1,000,000 247,426 26,925 76 281478 10317 2125 25,390 37,832 318,310
Sector Agnostic Fund 5000 144578 15,217 63,530 223328 82,214 1464 40,798 124,476 68,560,380
solar Plant 1,000,000 184,432 55,801 47,704 155,335 262,376 1,150 73,003 345520 502,864
wind Park 1 2000,000 435422 23176 55149 513,747 80188 8674 23,665 12,527 313187
wind Park 2 1,000,000 295,207 40,928 124,208 460,342 9271 242 3217 13,430 473,772

5 Output file - Results

When successfully running the JIM input file without errors, a results file is automatically
downloaded to your computer. If it is not the case, please check your downloads folder or accept
pop-up windows.

Data provided in the results download file are the same data as presented in the user interface
pages and are based on the input file uploaded. The results file consists of 7 different sheets:
Introduction, Table, General (shows information on the clients inputted e.g. revenue, power
production), Value added results, Employments results, GHG emissions results, and Attribution
result (shows the attribution share, if available). The download file is provided in Excel (.xIsx)
format.

The Table sheet shows a summary of the calculation from the other result sheets (GHG,
Employment, Value Added), the columns are various categories of results, and the rows are each
individual/ sector data. Similarly, in the general sheet, each client or project is displayed in separate
rows showing some key inputs and drivers of results: revenue and power production (if available).
Meanwhile in the other result sheets (e.g., employment, GHG, and value-added sheets) a single
investment can have several rows, each one representing a different result, such as direct
employment, supply chain employment, induced employment and so on. There are 45 columns in
total, 14 of which are the split by ISIC sectors as outlined in Appendix 2 in the Methodology
document. The remaining columns are described below in table 4.

Table 4: Columns in the output

Column title Description
Impact indicator The key impact indicator results are provided for:
e  General e General information about the client or project (i.e. Revenue, Power

production)

e Employment o All working age people (15 years and older) who are engaged in any
activity to produce goods or provide services for pay or profit, expressed
in number of people

e  Value added e The sum of salaries, taxes and profits, equivalent to gross domestic
product, expressed in monetary value
. GHG e Sum of CO; and non-CO, emissions, expressed in CO,-eq
Sub-indicator Breakdowns of the key impact indicators’ results are provided for:
30
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General

Total
Female
Formal
Informal
Savings
Wages

Taxes

Absolute emissions Scope 1 -
CO,

Absolute emissions Scope 2 -
CO,

Absolute emissions Scope 3
Local Upstream - CO,

Absolute emissions Scope 3
Local Downstream - CO,

Absolute emissions Scope 3
Imports - CO,
Absolute emissions Other - CO,

Absolute emissions Scope 1 -
Non-CO,

Absolute emissions Scope 2 -
Non-CO,

Absolute emissions Scope 3
Local Upstream - Non-CO,

Absolute emissions Scope 3
Local Downstream - Non-CO,

Absolute emissions Scope 3
Imports - Non-CO,

Absolute emissions Other - Non-
CcO2

Emission removals

Scope
e  Backward permanent
e  Backward temporary
e  Finance enabling
e Power enabling
Sub-scope

General

The

General information about the client or project (i.e. Revenue, Power
production)

Total employment

Female employment

Formal employment

Informal employment

Value of the organization’s net savings

Value of net wages paid to all full-time and part-time employees of the
organization during the reporting period

All transfers to the government made by a client over the reporting
period. Negative taxes are typically subsidies provided by the
government.

Direct CO2 emissions from the combustion of fossil fuels from owned or
controlled sources

Indirect CO2 emissions from the combustion of fossil fuels from the
generation of purchased electricity

Supply chain CO2 emissions from the local combustion of fossil fuels in
upstream actors/suppliers other than the emissions related to the client’s
direct electricity supplier (scope: backward permanent, backward
temporary, finance enabling)

Supply chain CO2 emissions from the local combustion of fossil fuels in
downstream actors/distributors and transports other than the emissions
related to the client's direct electricity supplier (scope: backward
permanent, backward temporary, finance enabling)

Supply chain CO2 emissions from the combustion of fossil fuels abroad

CO2 emissions related to the spending of wages AND downstream CO2
emissions from the combustion of fossil fuels related to activities enabled
by additional power supply (scope: power enabling)

Direct non-CO2 emissions from the combustion of fossil fuels from
owned or controlled sources

Indirect non-CO2 emissions from the combustion of fossil fuels from the
generation of purchased electricity

Supply chain non-CO2 emissions from the local combustion of fossil
fuels in upstream actors/suppliers other than the emissions related to the
client’s direct electricity supplier (scope: backward permanent, backward
temporary, finance enabling)

Supply chain non-CO2 emissions from the local combustion of fossil fuels
in downstream actors/distributors and transports other than the
emissions related to the client's direct electricity supplier (scope:
backward permanent, backward temporary, finance enabling)

Supply chain non-CO2 emissions from the combustion of fossil fuels
abroad

Non-CO2 emissions related to the spending of wages AND downstream
non-CO2 emissions from the combustion of fossil fuels related to
activities enabled by additional power supply (scope: power enabling)
CO; and non-CO; emissions sequestered through investment

scopes of impact results are provided for:

Impacts at the client company/project, its suppliers, and impacts
associated with the spending of wages that are likely to reoccur every
year

Impacts at the client project, its suppliers, and impacts associated with
the spending of wages that are likely to be one-off. Specifically applies to
client type: project finance - construction phase

Impacts at companies, suppliers of companies, and their suppliers
associated with the financial intermediary’s lending

Impacts associated with the additional output created by companies that
use the additional power generated by the client company/project, as
well as by non-power using firms in their supply chain

More details on the scopes results are provided for:

e  General information about the client or project (i.e. Revenue, Power
production)
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. Direct
e Supply chain

° Induced

e  Powerenabling

Least Developed Countries (LDC)

Income classification
3 Low income
e Lower middle income
Upper middle income
Region name
Sub-region name

Country

Economic activity - Code
Economic activity
Reporting year

Fiscal year

Project timeline

Client name/code
Client type

Investee name
Comment

Revenue
Outstanding amount

Power production

Attributed total - Outstanding
Total (results)

Results per GTAP sector
Youth employment share

Confidence level
Impact / USD m of revenue

Impact / USD m of outstanding amount

Attribution - Committed amount

Attribution - Outstanding amount

Attribution share - Committed

Attribution share - Outstanding

e Impacts at the client company/ project

e Impacts at the client company/ project's suppliers and their
suppliers;

e Impacts associated with the spending wages earned by employees
of the client company/ project, its suppliers and their suppliers;

. Impacts associated with the additional output created by
companies that use the additional power generated by the client
company/ project, as well as by non-power using firms in their
supply chain (e.g. small-scale agriculture) Power enabling is the
sum of direct and supply chain impacts, and cannot be split

Mentions whether the country is listed by the UN as part of the “least

developed countries”

Income level of the country according to World Bank Atlas method

. Economies with a GNI per capita of $1,025 or less in 2018;

e  Economies with a GNI per capita between $1,026 and $3,995

Economies with a GNI per capita between $3,996 and $12,375

Country region (Africa, Asia, Americas, etc.)

Country sub-region (North Africa, West Africa, Southern Asia, South-

eastern Asia, etc.)

Country included in the uploaded input template

Economic activity included in the uploaded input template (code)

Economic activity included in the uploaded input template (name)

Reporting year for data included in the uploaded input template

Fiscal year for data included in the uploaded input template

Project timeline as included in the uploaded input template, 12 by

default

Name of client included in the uploaded input template

Client type designation from input template if included

Investee name from input template if included

Any information regarding a client (e.g. categorisation, custom

mapping) that was inserted by the user in the Input Template's

“Comment” input field

Revenue included in uploaded input template. It is only displayed in the

General sheet.

Outstanding amount included in uploaded input template, in the Fl and

PE sheet. It is only displayed in the General sheet

Power production included in uploaded input template, only displayed

in the General sheet

Total value of the results for the specified impact indicators, sub-
indicator, scope, etc.

Value of the results for the specified GTAP sector, and impact indicator,
sub-indicator, scope, etc. For correspondence of GTAP sectors to NACE,
ISIC and GICS sectors see method

Share of youth employment for country/region

Total (results) divided by the Revenue

Attributed results (“Total” x “Attribution share”) divided by the
“Attribution - Outstanding amount” or “Attribution - Committed amount”
in millions

Investor's committed amount in the client. The amount committed by a
clientin an investee is not displayed

Investor's outstanding amount in the client. The amount outstanding of a
clientin an investee is not displayed.

Attribution share calculated as the share of the investor's committed
amount in the client’s assets

Attribution share calculated as the share of the investor's outstanding
amount in the client’s assets
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Impact indicators and sub-indicators described above are only visible in the dedicated sheet.
"Employment”, “Total” and “Female”, for instance, will only be visible in the Employment results
sheet.

Moreover, the table tab will exclusively display outstanding values and emission factors if
attribution information is provided. Alternatively, users have the option to manually input
outstanding values, allowing the table to then compute emission factors automatically.
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6 Reporting rules and considerations

Reporting the results shown in the JIM should be done thoughtfully. Miscommunication of results
could unduly discredit them. As such, guidance on properly communicating results is provided
below. Final guidance rules and considerations will be decided in coordination by the Joint Impact
Model Foundation.

Reporting Rules

e Claim to “support” not “create” impacts: users should always communicate that results are
"supported” by companies in their portfolio, not “created” by them. The JIM calculates
gross impacts and does not account for a counterfactual scenario in which the companies’
activities would not have occurred. It cannot be said that impacts are “caused” by
companies in portfolios.

e Display result confidence levels: users should always communicate the level of confidence
in the results they report. Omitting that there is a varying confidence level for different
results may give the false impression that all results are equally precise.

e Disclose the share of the total portfolio covered: users should explain the scope of the
clients they have included in the JIM input file (i.e. only active clients, also historical clients,
etc) and share the percentage of the total portfolio that is covered by the JIM.

e Communicate results on portfolio level, disaggregated by scope of impact: users should
never communicate investment-specific results. Instead, they should communicate results
for the entire portfolio of investments. These results on portfolio level should always be
disaggregated by scope of impact, i.e., direct, supply chain, induced, power enabling and
financing enabling impacts. Confidence levels vary per scope.

e Communicate results as “modelled estimates”: users should always communicate that
results are “modelled estimates” rather than actual figures. As discussed briefly in this user
guide (and in detail in the Methodology paper) modelling results are directionally correct
estimates that are calculated using country and sector averages.

e Be transparent about attribution: users should always disclose whether or not results have
been attributed to their own investment, and which attribution method has been applied. If
users do not attribute, they cannot make any claims regarding the results and should
always communicate that results are related to their clients (not their investments). If results
are not attributed, there will be double counted results reported by individual users. They
can never be aggregated.

e Disclose whether results are based on ex-post or ex-ante estimations: users should explain
whether the impacts reported on are based on the outstanding portfolio (ex-post
approach) or committed portfolio (ex-ante approach). If they are based on the ex-ante
approach, users should communicate the additional assumptions that apply. If users have
used data for a different timeframe than one year, this should be explained.

e Example:
o Incorrect: Our investments created 1,000 jobs across Sub-Saharan Africa in 2018.

o Correct: The clients in our portfolio supported an estimated 200 direct jobs, 300
supply chain jobs, and 500 induced jobs across Sub-Saharan Africa in 2018.
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Appendix 1: Indicator definitions

Indicator

Absolute emissions -
Scope 1

Absolute emissions -
Scope 2

Absolute emissions -
Scope 3

Biomass power
generation

Capital mobilised

Client name/code

Client type

Coal power generation

Commitment year

Committed amount -
Debt

Definition and comments

Amount of greenhouse gases (GHG) emitted through the organisation's operations from
direct emissions sources during the reporting period. The GHG Protocol defines direct
emissions as emissions from sources that are owned or controlled by the reporting entity.
The GHG Protocol also classifies direct emissions as "Scope 1"

Amount of greenhouse gases (GHG) emitted through the organisation's consumption of
purchased electricity, heat, or steam during the reporting period.

Amount of greenhouse gases (GHG) emitted by the organisation's suppliers and suppliers

of suppliers during the reporting period, except from direct energy providers (i.e. scope 2).

Energy generated from living material of plant or animal origin.

Mobilised funds are amounts committed by third parties that are demonstrably mobilized
by the finance provider in the reporting period; for example, syndicated loans where the
finance provider is mandated arranger and parallel loans where the finance provider is
formally in the lead.

Unique name/code of client (company/fund/Fl/project) for which data is provided by the
finance provider.
Type of client for which data is provided by the finance provider.

Energy generated from combustible sedimentary rock materials.

Year in which the finance provider undertook a firm obligation, expressed in writing and
backed by the necessary funds, to provide a certain amount of capital to a client.

A firm obligation, expressed in writing and backed by the necessary funds, undertaken by
the finance provider to provide a certain amount of capital to a client in the reporting

Source

IRIS

Based on
IRIS
Based on
IRIS
Based on
OECD

OECD

Based on
OECD

Based on
OECD

User guide JIM 4.0

Link
https://iris.thegiin.org/metri
c/5.3b/014112/

https://iris.thegiin.org/metri
¢/5.3b/019604/
https://iris.thegiin.org/metri
¢/5.3b/019604/
https://www.oecd.org/en/p
ublications/oecd-glossary-

terms 9789264055087-
en.html
http://documents.worldban
k.org/curated/en/81309152
9416636675/MDB-
methodology-for-private-

investment-mobilization-
reference-guide

https://www.oecd.org/en/p

ublications/oecd-glossary-

of-statistical-
terms 9789264055087-
en.html

https://carbonaccountingfin
ancials.com/files/standard-
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P# Joint Impact
4M O D E L

Committed amount -
Listed equity

Corporate

Country/region of
operations

Country/region of
financial intermediary’s
outstanding amount

Direct employment -
construction phase

Direct employment -
construction phase -

period.
It corresponds to the loan amount remaining on the finance provider's balance sheet at the
end of the reporting period.

Known as "Off-balance sheet” exposures. Could be split in loan commitments given,
guarantees given and other commitments.
Value of committed capital remaining on the finance provider's balance sheet at the end of

the reporting period. For listed equity this is the market value of the shares (i.e. market price

times number of shares).

Known as "Off-balance sheet” exposures. Could be split in loan commitments given,
guarantees given and other commitments.

Corporations, joint stock companies, co-operatives, limited liability partnerships and other
financial and non-financial enterprises which by virtue of legislation, administrative

regulations or registration, are recognised as business entities independent of their owners.

Individual or groups of territorial entities that are states, as understood by international law
and practice, and territorial entities that are not states but for which statistical data are
maintained and provided internationally on a separate and independent basis.

Country/region of enterprises in financial intermediary’s outstanding amount.

If the country of the outstanding amount is not available, the country of operations of the
bank can be used as a proxy

Number of full-time equivalent construction workers employed for the construction of the
company or project’s hard assets during the reporting period. Part-time jobs for
construction are converted to full-time equivalent jobs on a pro rata basis, based on local
definition (e.g., if working week equals 40 hours, a 24 hr/week job would be equal to 0.6
FTE job; a full-time position for three months would be equal to a 0.25 FTE job if the
reporting period is one year). If the information is not available, the rule-of-thumb is two
part-time jobs equal a full-time job.

Number of female full-time equivalent construction workers employed for the construction
of the company or project's hard assets during the reporting period. Part-time jobs for

Based on
PCAF

Based on
OECD
Based on
PCAF

OECD

Based on
OECD

See country/

region

HIPSO

HIPSO
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female construction are converted to full-time equivalent jobs on a pro rata basis, based on local
definition (e.g., if working week equals 40 hours, a 24 hr/week job would be equal to 0.6
FTE job; a full-time position for three months would be equal to a 0.25 FTE job if the
reporting period is one year). If the information is not available, the rule-of-thumb is two
part-time jobs equal a full-time job.

Direct employment - Number of full-time equivalent employees as per local definition working for the client HIPSO https://indicators.ifipartners
operations & company or project at the end of the reporting period. This includes directly hired hip.org/indicators/
maintenance individuals and individuals hired through third party agencies as long as those individuals

provide on-site services related to the operations of the client company. Also, this includes
full-time equivalent worked by seasonal, contractual and part time employees. Part-time
jobs are converted to full-time equivalent jobs on a pro rata basis, based on local definition
(e.g., if working week equals 40 hours, a 24 hr/week job would be equal to 0.6 FTE job).
Seasonal or short-term jobs are prorated on the basis of the portion of the reporting period
that was worked (e.g., a full-time position for three months would be equal to a 0.25 FTE job
if the reporting period is one year). If the information is not available, the rule-of-thumb is
two part-time jobs equal a full-time job.

Direct employment - Number of full-time equivalent female employees as per local definition working for the HIPSO https://indicators.ifipartners
operations & client company or project at the end of the reporting period. This includes directly hired hip.org/indicators/
maintenance - female individuals and individuals hired through third party agencies if those individuals provide

on-site services related to the operations of the client company. Also, this includes full-time
equivalent worked by seasonal, contractual and part time employees. Part-time jobs are
converted to full-time equivalent jobs on a pro rata basis, based on local definition.
Seasonal or short-term jobs are prorated on the basis of the portion of the reporting period
that was worked. If the information is not available, the rule-of-thumb is two part-time jobs
equal a full-time job.

Direct employment - Number of full-time equivalent female employees as per local definition hired through third ~ HIPSO https://indicators.ifipartners
operations & party agencies working for the client company or project at the end of the reporting period. hip.org/indicators/
maintenance - female Also, this includes full-time equivalent worked by seasonal, contractual and part-time

third party hires employees. Part-time jobs are converted to full-time equivalent jobs on a pro rata basis,

based on local definition. Seasonal or short-term jobs are prorated on the basis of the
portion of the reporting period that was worked). If the information is not available, the rule-
of-thumb is two part-time jobs equal a full-time job.
Direct employment - Number of full-time equivalent employees as per local definition hired through third party Based on https://indicators.ifipartners

operations & agencies working for the client company or project at the end of the reporting period. Also, ~ HIPSO hip.org/indicators/
maintenance - third party  this includes full-time equivalent worked by seasonal, contractual and part time employees
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P# Joint Impact
4M O D E L

hires

EBITDA

Economic activity

Economic activity of
financial intermediary’s
outstanding amount
Economic activity -
breakdown #

Emission removals

Enterprise Value
Including Cash (EVIC)

Equity

Finance provider

Financial institution

Financial intermediary

hired through third party. Part-time jobs are converted to full-time equivalent jobs on a pro
rata basis, based on local definition. Seasonal or short-term jobs are prorated on the basis
of the portion of the reporting period that was worked. If the information is not available,
the rule-of-thumb is two part-time jobs equal a full-time job.

Value of the organization's net income before interest, taxes, depreciation and amortization
during the reporting period.

An activity is a process, i.e. the combination of actions that result in a certain set of products.

IAS 7

Economic activity of enterprises in financial intermediary’s outstanding amount.

The different economic activities on which the revenue or project value are spent.

Emissions that are being sequestered through the investment.

Sum of the market capitalization of ordinary shares at fiscal year-end, the market
capitalization of preferred shares at fiscal year-end, and the book values of total debt and
minorities’ interests.

Value of the interest of an owner or partial owner in an asset.

IAS 32, IFRS 2

Organisation inserting data on its clients to quantify impact.

All units that engage in financial intermediation as their principal activity and have liabilities
in the form of deposits or financial instruments (such as short-term certificates of deposit)
that are close substitutes for deposits.

Units which incur liabilities on their own account on financial markets by borrowing funds
which they lend on different terms and conditions to other institutional units.

IRIS

OECD

See
economic
activity

PCAF/EU

TEG

OECD

Based on
OECD

OECD
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P# Joint Impact
4M O D E L

Fiscal year

Geothermal power
generation

Greenhouse gas
emissions
avoided/reduced:direct
Hydro power generation

Installed capacity
Investee name

Investment fund

Large enterprise

Micro enterprise

Any 12-month period which is set for accounting purpose of an enterprise (reporting
period).

Energy generation from heat emitted from within the earth’s crust, usually in the form of hot
water or steam.

Amount expressed in metric tons of CO2 equivalents of greenhouse gases (GHG) avoided,
i.e. that would have been emitted by the replaced product, or reduced through the
organisation's operations during the reporting period.

Electricity generation using the power of falling water.

Maximum output of electricity that a power plant can produce under ideal conditions, i.e.
the intended full-load sustained output of a power plant.

Unique name/code of company/project the financial intermediary invested in, and for which
data is provided by the finance provider.

Institutional units, excluding pension funds, that consolidate investor funds for the purpose
of acquiring financial assets.

An enterprise qualifies as a large company if it does not meet two out of the three criteria of
the IFC MSME definition (employees, assets, revenue), or if the loan to it falls outside the
MSME loan size proxy.

An enterprise qualifies as a micro if it meets two out of the three criteria of the IFC micro
definition (employees, assets, revenue), or if the loan to it falls within the relevant micro loan
size proxy.

Based on
OECD

OECD

EIA

OECD

IFC

IFC
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P# Joint Impact
4M O D E L

Natural gas power
generation
Net capacity factor

Net income

Net interest income

Nuclear power
generation

Outstanding amount -
Debt

Outstanding amount -
Listed equity

Payments to government

IFRS should supersede OECD metric
Electricity generation by burning natural gas in a natural gas fired combined cycle.

The ratio of the net electricity generated, for the time considered, to the energy that could
have been generated at continuous full-power operation during the same period.

Value of the organisation's net profit, calculated as total income minus total expenses, taxes,
and cost of goods sold during the reporting period.

IAS 1

Financial performance measure that reflects the difference between the revenue generated
from a bank's interest-bearing assets and expenses associated with paying on its interest-
bearing liabilities.

A facility that converts atomic energy into usable power. In a nuclear electric power plant,
heat produced by a reactor is generally used to drive a turbine which in turn drives an
electric generator.

Value of loan amount remaining on the finance provider's balance sheet at the end of the
reporting period. This captures the value of all loans disbursed to clients that have not been
fully repaid and have not been written off. It should not include accrued interest.

Value of disbursed capital remaining on the finance provider's balance sheet at the end of
the reporting period. For listed equity this is the market value of the shares (i.e. market price
times number of shares).

Regular on-balance sheet exposures. “Loans to the private sector” and “equity investments”
split by counter categories. IFRS 2

All transfers to the government made by the client over the reporting period. At a minimum,
this includes payments to the government in the form of corporate income or profit taxes.
Additional forms of transfer to be reported as appropriate include (i) revenue taxes, (ii) net
VAT, (iii) royalties, (iv) dividends and related taxes, (v) management and/or concession fees,
(vi) license fees, (vii) tax on payment of interest, and (viii) other material payments net of any

Based on
USNRC

IRIS

Based on

OECD

Based on
IRIS

Based on
IRIS

HIPSO
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P# Joint Impact
4M O D E L

Payments to supplier
organisations and
individuals: local
Payments to supplier
organisations and
individuals: total

Permanent employee
wages: total

Petroleum power
generation

Power production

Power technology type

Project finance
construction phase

Project finance
operations phase

Project value

Relative equity share -
commitment year

direct subsidies received.

IAS 12
Value of payments made to local enterprises and individuals that sold goods or services to
the organisation during the reporting period.

Value of payments made to enterprises and individuals that sold goods or services to the
organisation during the reporting period.

Can be estimated by deducting EBIT and wages from total revenue

Value of wages (including bonuses, excluding benefits) paid to all full-time and part-time
employees of the organisation during the reporting period. These should be pre-tax
wages/salaries paid to the organisation's employees and should not include benefits nor
include payroll expenses.

IAS 24
Electricity generation using petroleum products, oil-based products which can be obtained
by distillation.

Energy delivered to off taker(s) during the reporting period.

Technology used to generate power.

A form of financing primarily based on claims against the financed asset or project rather
than on the sponsor of the project. The construction phase covers all activities before the
commencement of operations.

A form of financing primarily based on claims against the financed asset or project rather
than on the sponsor of the project. The operations phase covers the activities starting from
the commencement of operations.

The cumulative value of all project costs in the reporting period.

Financial assets which represent property rights on the client held by the finance provider at
time of commitment.

IAS 32, IFRS 2

IRIS

IRIS

IRIS

Based on
OECD

HIPSO

Based on

OECD

Based on

OECD

Based on
OECD
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P# Joint Impact
4M O D E L

Relative equity share -
fiscal year

Reporting year

Revenue

Revenue (/project value)
% - breakdown #

Share of capital - Large
enterprise

Share of capital - Micro
enterprise

Share of capital - SME

Size of enterprise

SME

Solar power generation

Total balance sheet
value

Total debt

Financial assets which represent property rights on the client held by the finance provider at

the end of the reporting period.
IAS 32, IFRS 2

Any 12-month period which is set for reporting purpose of a JIM user.

Gross value of revenue over the reporting period.

IAS 18
Share of the revenue or project value that is spent on a specific economic activity.

Share of a financial intermediary’s outstanding amount in large enterprises.
Share of a financial intermediary’s outstanding amount in micro enterprises.

Share of a financial intermediary’s outstanding amount in SMEs.

Size of enterprise to which capital is directed.
An enterprise qualifies as an SME if it meets two out of the three criteria of the IFC SME

definition (employees, assets, revenue), or if the loan to it falls within the relevant SME loan
size proxy.

Solar radiation exploited for hot water production and electricity generation.

Sum of total equity and liabilities, which is equal to a client’s total assets.

Both current and long-term debt from the balance sheet of a client.

Based on

OECD

HIPSO

Based on
IFC
IFC

OECD

PCAF

PCAF

User guide JIM 4.0

en.html
https://www.oecd.org/en/p

ublications/oecd-glossary-
of-statistical-

terms 9789264055087-
en.html

https://indicators.ifipartners
hip.org/indicators/

https://www.ifc.org/wps/wc
m/connect/industry ext con
tent/ifc_external corporate
site/financial+institutions/pri
orities/ifcs+definitions+of+t
argeted+sectors
https://stats.oecd.org/gloss
ary/detail.asp?ID=4622
https://carbonaccountingfin
ancials.com/files/standard-
launch-2025/PCAF-PartA-

2025-V3-December.pdf
https://carbonaccountingfin

ancials.com/files/standard-
launch-2025/PCAF-PartA-
2025-V3-December.pdf
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Joint Impact
4dvM O D E L

Total equity

Wind power generation

For listed equity, it corresponds to the market capitalisation of a client. For unlisted equity, it
is the total equity on the client’s balance sheet.

Kinetic energy of wind exploited for electricity generation in wind turbines.

PCAF

OECD

User guide JIM 4.0

https://carbonaccountingfin

ancials.com/files/standard-
launch-2025/PCAF-PartA-
2025-V3-December.pdf
https://www.oecd.org/en/p
ublications/oecd-glossary-
of-statistical-
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en.html
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